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For Immediate Release: Friday, March 24, 2006
Platinex Encour aged by Gover nment Action on Big Trout L ake Exploration Delay

Toronto, Ontario, March 24, 2006 - Platinex Inc. (TSX-V: PTX) reports on recent progress relating to
its delayed exploration program at the Big Trout Lake property in Northern Ontario.

On Monday March 6", Rick Bartolucci, Minister of Northern Development and Mines, announced
“Ontario’s Mineral Development Strategy”, which includes the Government’s commitment to
“...ensuring that mineral sector activities occur in a manner consistent with Ontario’s consultation
obligations related to Aboriginal and Treaty rights.”

Platinex President James Trusler is encouraged that the Ontario Government is taking its consultation
duties seriously, but notes that ‘“Platinex has made clear to the Minister and senior MNDM officials that
the absence of government consultation with the Kitchenuhmaykoosib Inninuwug community (K1) over
many years has frustrated the Company’s extensive consultation efforts and ability to explore on its
clams at Big Trout Lake. Thisis a situation that requires urgent action on the part of Government at the
most senior levels to resolve KI’s concerns.” Minister Bartolucci has indicated that he is treating this
matter as apriority.

In conjunction with its on-going communications with the Ontario Government, Platinex continues to
seek a response from Kl regarding its offer to set up a meeting to discuss exploration related matters.
Platinex remains committed to playing its part in the consultation process. During the recent Prospectors
and Developers Association annual Convention in Toronto, Platinex representatives made a presentation
to the PDA directors regarding the obligation to consult with First Nations people through the exploration
process. Part of the program featured the involvement of First Nations people from various parts of
Canada who are involved in exploration and/or mining and bringing substantial benefit to their individual
communities.

In addition to seeking a timely resolution to enable Platinex’s safe access to its Big Trout Lake property,
the Company is continuing to evaluate data obtained with the acquisition of the adjacent property to
define the extent of the existing chromite deposits and to estimate the potential of the platinum group
element mineralization. A release of this datais expected shortly.

“It has always been the intention of Platinex management to acquire additional PGE properties with
exceptional potential to improve the Company’s chances of discovering a very large PGE deposit. In
addition management wishes to provide more stability to the Company by opportunistic acquisition of
more advanced mineral properties,” Trusler stated. Such events are expected shortly and will be
announced on conclusion of staking or negotiations.

About Platinex I nc.

Platinex is a Canadian exploration company based near Toronto. Platinex focuses on carefully selected
Platinum Group Element targets in settings with potential for the discovery of multi-million-ounce
deposits, analogous to the JM reef (Stillwater Complex, Montana) and the Merensky and UG2 reefs
(Bushveld Complex, RSA), each of which contain resources of PGEs in the tens or hundreds of millions
of ounces. The Company is currently exploring on its Big Trout Lake Property in Northern Ontario,
approximately 580 km (350 miles) north of Thunder Bay. Shares of Platinex became listed for trading on
the TSX Venture Exchange on November 4, 2005, under the symbol PTX. Platinex has 14,271,173
common shares issued and outstanding.



For Further information please visit www.platinex.com or contact:

Platinex I nc. CHF Investor Relations

James R. Truder, President & CEO Nick Kohlmann, M.Sc., Vice President
Tel: (905) 727-9046 Tel: (416) 868-1079 ext. 222

Email: jim@platinex.com Email: nick@chfir.com

To receive Company press releases, please email alison@chfir.com and mention “Platinex” on the subject line.

Forward Looking Statements:

The TSX Venture Exchange has not reviewed this release and it does not accept responsibility for its adequacy or
accuracy. This news release contains forward-looking statements regarding the Company’s expectations and beliefs
with respect to future events and/or financial performance. These forward-looking statements involve known and
unknown risks, uncertainties and other factors, which may cause the actual events or resultsto differ materially from
those expressed or implied in such forward-looking statements. The reader is referred to the documents that the
Company files and will file from time to time with applicable Canadian securities and regulatory authorities for a
discussion on certain risk and uncertainties that could cause actual results to differ from those projected, anticipated
or implied. The Company does not undertake to update forward-looking statements.
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